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Thi trudng thé gidi Red Capital

MY : nén kinh té tiép tuc duy tri da tdng trudng 6n dinh trong 2024 - 2025, thach thuc tu Trump 2.0

Chi s6 lam phat (PCE) van chua dat muc ky vong l1a 2%

Sau khi vudt qua cac du bdo suy thodi trong nam 2024, kinh té My —— PCE
ky vong sé tang trudng on dinh 2.5% trong nam 2025, chu yéu nha
tiéu dung trong nudc.

Lam phat dang ha nhiét song cham haon so véi du kién anh hudng
dén qua trinh cat gidm |13i suat cta FED trong nam 2025.

Ngay 18/12, (FED) da ha lai suat 1an giam thu ba lién tiép, kém theo
tin hiéu than trong vé 16 trinh cat giam 1ai suat chi khoang 50 diém
CG ban vao nam 2025, thap han nhiéu so vai ky vong cula thi trudng

FED da giam ldi suat thém 25 diém trong T12/24. Thi truéng ky
TT Donald Trump sé& quay trd lai Nha Trang tU ngay 20/1/2025. Cac vong ldi suat sé giam thém 100 diém trong 2025

quyét sach cla 6ng vé van dé thué quan, chinh sach nang lugng va 6% -

Ngudi Nhap cu sé la thach thuc I8n cho cac nudc Chau A, trong do o 5.0% .0%475(y
c6 Viet Nam. Trump mudn nén kinh té dudc ho trg bdi 1ai suat thap, 4‘0%4'56 |
song cac dé xuat vé chinh sach tai khéa va nang cao bao hé Thudng A% e
mai cla 6ng nhiéu kha nang sé tao ap luc lén lam phat va lam 3%
cham qua trinh cat giam 1ai suat cla FED. 0%
1%
0%

@ RUi ro: TT Trump thudng chi trich cdc quyét dinh cta FED
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Thi trudng thé gidi

Trung Quéc: Trién vong phuc héi kinh té van bap bénh va cac tac ddng doi véi Viét Nam

Du bdo tang trudng GDP cua TQ trong nam 2024 va 2025 lan
lugt 8 muc 4.8% va 4.5%., nh3 xuat khau va hoat dong codng
nghiép manh mé. Tang trudng xuat khau va cac chinh sach
kich thich da thuc day hoat dong céng nghiép, dac biét la
san xuat cac mat hang cao cap.

Tuy nhién, nhu cau tiéu dung ndi dia van con yéu va thi
truéng bat déng san déng bang da kim ham téc dé tang
trudng clda nén kinh té& nudc nay. Vé phia cau, tiéu dung van
yéu, trong khi xuat khau rong va dau tu vao san xuat va co sd
ha tang cao cap da ho trg phan nao cho tang trudng kinh té.

TU cudi T9, Chinh phu da cong bé moét loat bién phap ho tro
bao gom phat hanh trai phiéu dac biét va tang tran ng dé ho
trg cadc chinh quyén dia phuong. D& ho trg thi trudng bat
dong san, NHTW da giam lai suat diéu hanh va ty |é trd trudc,
nham tang thanh khoan va khuyén khich cac hoat déong
mua nha. Tuy nhién, viéc tdng cudng ho trg tai khda cd thé bi
han ché do ng cdng tang va thu nhap yéu, trong khi viéc ndi
ldng tién té lién tuc phai doi mat véi nhing thach thuc do
nhu cau tin dung gidm. Thém vao dé, cang thang thuagng
mai, dac biét la véi My cling la mét rdi ro I8n doéi véi tang
trudng kinh té clia Trung Quoéc.

»

Chinh sach

Goéi kich thich kinh té

Poéng thai cat giam ty |é du tri bat
budc cla ngan hang, ha lai suat
chinh sach, tdng cusng ho trg tai
khdéa dé gidi quyét ng cua chinh
quyén dia phuacng va thuc day phuc
hoi nhu cau trong nudc.

Ty gia

Chinh sach tién té ndi Idng cd thé
gia tang ap luc gidam giad lén dong
Nhan dan té khi lugng tién trong hé
théng tang cao va chénh léch lai
suat c6 kha nang dudc ndi rong hon
so V@i cac nén kinh té I18n khac.

Cudc chién cdng nghé My - Trung
Quoc

Cubc chién cong nghé gita My va
Trung Qudbc dang lam xdo tron
chudi gid tri ban dan/dién td toan
cau

Red Capital

U C L HET Tac dong tiéu cuc
cuc

Hoa chat
Phan bon
Thép
Caosu
Hang khéng
Du lich

Chiphidauvao = Ap luc mat gia
thap han lén VND

Logistics
BDS KCN



Thi trudng thé gidi Red Capital

Dién bién cac chi sé ching khoan thé gidi

) Chisd Quéc gia Trong1 Trong3 Tirdaunam
» TTCK My tich cuc tu khi TT Trump tai dac cu tu song théang théang dén nay
bat dau giam tu gilia thang 12 sau khi FED nhan dinh
trién vong giam |ai sgé’t trong nérn 2025 it han nhiéu so Nasdaq My b 5% 7 7% 30.8%
Vv3i ky vorlg cuA‘a thi trUdng\. Két qua, Dow’Jones va TWSE Dai Loan 1 506 ™ ]
S&P500 giam lan luct 5% va 3.4% trong thang 2, tuy
o . s . e . S&P 500 My [l34% 3.0% 24.0%
Nnhién van ghi nhan muc tang ca nam tich cuc nhd lac
quan Vvé l1ai suat gidm, su viing vang cla nén kinh té va Hang Seng Trung Quoc 2.6% El)-e% 19.5%
con s6t cac co phiéu cong nghé. Nikkei 225 Nhat 3.6% 5.5% 19.2%
= TTCK Trung Quéc bit dau chuyén bién tich cuc tu Singapore STI  Singapore v 7% (B
T9/24 khi chinh phu bat dau tung ra hang loat cac bién SHCOMP Trung Qudc 10.4% D.5% 13.2%
phap manh mé chua tung cé dé ho trg kinh té. Ca nam, KLCI Malaysia 2.9% 0.2% 13.0%
TTCK TQ téng lan |UQT. 19.5% va 13.2%, ghl nhén nam Dow Jones My [‘.0% 0.8% 12.8%
tdng trudng dau tién sau chudi ba nam lién tuc sut VNIndex Viét Nam 1.5% [1‘6% 19.1%
iam. .
J Sensex AnDd [l2.1 % m.S% 9.3%
* TTCK Viét Nam tuCEng doi t|'<:h\ cuc,trong T12 song nhin FTSE 100 Anh D”% f.4% 5.9%
churlwg V|?t .l\!f:\m van 3phtf<: hoi thap hon so vd8i chung SET Thai Lan ['2.6% 5% | P
khoan thé gidi trong ca nam 2024. , . .
Kospi Han Quéc [Iz 2% .3% [' -10.1%

Ngubn: Bloomberg, Redcap
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Dién bién gia ca moét sé hang héa co ban & trién vong 2025

Dién bién gia ca hang héa co ban
= Dau: Tang trudng kinh t& cham lai, s& dung xe dién
gia tang va tang cudng tiéu thu khi tu nhién hoa

ldng cd thé han ché su tang trudng tiéu thu dau tai 70%
My va Trung Quoc nay trong nam t8i. Nguon cung 60%
dau trong nam 2025 dugc du bdo sé tang véi déng ig;
gop chu yéu tu cac quoéc gia ngoai OPEC+ nhu My 20%
va Brazil. Dudi nhiém ky cua Donald Trump, My cé 20%
kha nang cao sé tang san lugng khai thac dau va 10% |_| -
khi, tao ap luc gidm giad dau. Gid dau Brent trung _18;’ ] ] - - |—'I
binh trong nam 2025 du kién sé& dao dong quanh 90%
muc 70 USD/thung. =20% T a0 - Khi = Busn = Quan . Dau g o
. - . . . R . ) . su dot g g sat Brent
» Quang sat: San luong quang sat toan cau du bao sé B1thang 0.1% 76% | 131% | -86% @ -16% 0.8% 43% = -56%
téng nhe 2%, dat 25 t}’/ té’n_ Nhdg nguén cung 6n BTV dau ndam dén nay 56.8% 0.3% 41.5% -7.9% -24.0% -4.2% -1.7% -14.0%

dinh va nhu cau thép gidm tai Trung Quodc, gid
quang du bdo dugc ky vong rang sé on dinh, ho trg
cho bién Igi nhuan cua cac DN san xuat thép trong
nam tai.

@m1thang ®TU dau nam dén nay

Ngubn: Bloomberg, Redcap



Tinh hinh kinh té vi mé Viét Nam

Red Capital

GDP 2024 tang 7.1%, trong dé san xuat la dong luc chinh véi muc tang 8.24%

Q4/24: GDP Q4 tiang 7.6%. Pang chu y Dich vu tang tich cuc Chi s6 san xuat cong nghiép (lIP) tang 8.4% trong 2024, cao hon
8.2% so v3i muc chi 7.5% cua Q3/24 nhiéu so v8i muc 1% cla 2023. Nhiéu nganh trong diém tang manh
35% 15% nhu dién, khi (+9.5%), cao su (+25%), dét may (12%), héa chat (12%)
25% 10% Qli24 Q224 Q324 Q424 Ca nam
2024
15% 5% 2 3 5 ia
Toan nganh céng nghiép 5.9 9.9 9.3 7.9 8.3
=% 0% Khai khoang (3.8) (8.1) (7.6) (6.5)
-5% -5% Khai thac than (1.3) (0.3) 55
15% 10% Khai thac dau tho va khi dét (8.8)
O 0O O TN T T N N N NNM M M MY Y oz z
e fYIS RGN ARARAS S Cong nghiép ché bién, ché tao 6.0 11.6 11.1 9.6 9.6
>S5 0 9 © > Q © o O O © j L R
Pun03384842m0w02380238032A388 San xuét, ché bién thyc pham 438 7.8 8.9 7.8 7.4
mmmm NONg nghiép Cong nghiép va xdy dung mmmm Dich vy e====GDP tang trudng Sén xuét d6 ubng (2.3) 47 1.0 34 1.4
PMI cé dau hiéu suy giam trong T11 va T12 médt phan do yéu té Dét 15.8 9.9 10.9 10.9 12.1
mua lé héi, mét phan khac do cac nha nhap khau dang chan San xuét trang phuc 4.4 6.6 16.6 18.1 1.7
chu chg dgi cac chinh sach thué quan Trump 2.0 Ché bién gb va san xult san phdmtr gb, 4.5 19.2 2.2 13.3 9.7
0 30 San xuét gidy va san pham tir gidy 9.5 9.2 9.6 9.8 9.5
25 San xuét hoa chét va san pham hoa chét - 9.1 9.1 2.2 11.9
20 San xuét thubc, hoa duoc va duoc ligu 14.5 3.0 14.1 (1.3) 7.3
15 ] N
10 San xuat san pham tlr cao su va plastic _ 26.0 17.3 -
S San xuét san pham dién tlr, may vi tinh 0.3 21.0 7.9 55 8.3

5 San xuét thiét bj dién L 249 109 0.6 15.8 11.9

-10 San xuét xe c6 dong co 0.7 6.2 _ 211

-15 San xuéat va phan phéi dién, khi dét 12.7 13.0 7.3 5.3 9.5
30 T T T T T T T T T T T -20
AR L | . L, L G, N, B B/ ) S o S,
Q Q Q Q Q Q Q Q Q Q Q Q Q
U R R S R SR S Ut R R S S 2
N R R I SR O

P M| == T&ng trwéng IIP hang thang (%svck) Nguon: Tong cuc thong ké, Redcap
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Xuat khau lap ky luc trong nam 2024

Nam 2024: xuat khau tang 14.3%, nhap khau ting 16.7%, thing du Thuong mai dat ~25 ty USD (2023: 28.4 ty USD)

Q4/24: xuat khau 11,5% sv cung ky song
giam 2.5% sv Q3; nhap khau tang 14.9% sv
cung ky, tang 2.2% sv Q3

50% 5
40% 4
30% 3
20% 2
10% 1
0% 0
-10% -1
-20% -2
-30% -3

VAR IRV VR R VR AR VR R VR VR R VR U
AT @ @O W @ @S

Can can thwong mai (Ty USD)

Tang trwdng XK (svck)

Tang trwdng NK (svck)

Taéng trudng cua cac mat hang xuat khau
chu luc trong Q4/24 va ca nam 2024

Dién tl, may tinh I 266
Dién thoai 1 29
May mac, thiét bi I 21.0
Dot oy E— ]2
Giay dép I 13.0
Gévaspgd I 20.9
Phuong tién van tai TS © 4
Thiy san E—
Sit thép NN S8
-10.0 0.0 10.0 20.0

B2024 Q4[24

» Xuat khau khu vuc DN FDI tang 12.3% sv 2023, chiém ty trong 72%. Khu vuc DN trong nudc

tang 19.8%, chiém ty trong 28%

XK sang US tang trudng 24% svck véi kim
ngach xuat khau dat 108.9 ty USD. Thi
trudng EU tang 18.1% svck, trong khi thi
truong TQ giam 0.9% svck.

120 30%
239%
100 25%
19.2%
181% Y 20%
80 *
0,
13.4% -
60 *

7%
10%

5%

8
*
40
20 -0.9% I I
O I

-0.3%

I B
-5%

My Trung EU ASEAN Han Nhat Khac
Quéc Quéc
NT 2023 ®W1T2024 + Tang trudng (% svck)

Nguén: Téng cuc théng ké, Redcap
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Pau tu & tiéu dung

Red Capital

FDI thuc hién 13 diém sang, song FDI ddng ky suy giam lam giam trién vong trong 2-3 nam téi.
Vén dau tu céng tang téc vao cudi nam. Tiéu dung bat dau phuc héi nhe.

2024: FDI thuc hién dat 25 ty USD, tang
9.4%, muc cao nhat trong 5 nam trd lai day.
Tuy nhién FDI dang ky mdi dat gan 17.4 ty
USD (+0.7% svck)

30 16%
13%
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6%
4%
2%
0%
-2%
-4%

25 10.80%
9%

9.10%
20
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mmmm \/6n FDI thye hién (ty USD)
Vén FDI dang ky cap mai (Ty USD)

e=\/6n FDI thyc hién tang trudng (%)

Voén thuc hién ti nguon ngan sach nha
nudc tdng 6% trong Q4/24 song ca nam
chi tang 3.3% svck, dat 85% ké& hoach nam
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Vén dau tw cong (nghin ty VND) T&ng trwdng (% svck)

Tong muc ban Ié hang héa ting tich cuc
8.8% va 9.3% trong 2 thang cudi nam cho
thay dau hiéu phuc héi cua tiéu dung

600,000
19%

500,000

17%

400,000 15%

300,000 13%
9.3%1%
8Y%
9%
100,000 ) o

200,000 8.

0 5%
N AN N S S A A
W & FE S

Ban 1& hang héa mmmm Dich vy lwu trd, &n udng

Du lich I&r hanh mmm Dich vu khac

Tang trwdng svck (%)

Nguén: Téng cuc théng ké, Redcap
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Lam phat ha nhiét song ap luc ty gia van rat Ién

Lam phat da ha nhiét dang ké trong nhiing thang cuéi nam Ty gia quay dau tang Ién muc dinh trong nhitng ngay cuéi nam. Ca
nhd gia dau giam, gia luoéng thuc 6n dinh. Ca nam 2024, CPI nam VND da mat gia hon 4.6%
tang 3.6% svck
Tu Do Lién Ngan Hang — DXY Index
26,000 120
7%
6% 4.8% 25,500 A e
5%
9 9 110
- - I || I m |“II“ 29% 25,000 -
3% AN { , I WiNs
o Swer(ICLLLLE NPT I
2% 24,500 A
19 [ DIlIII ””l“ i IH””||||| - 100
LR R L LSRR 111l aunl Illl_i=i= 24,000 -
1% - 95
2% 23,500 -
- 90
-3%
REESSESYNNUNNRRERREILIINY 23000 | -
8953882838825 38828338g¢2e-8
N | Udng thuc mm Thuc pham mm Giao théong Gidoduc &Y té 22,500 T T T T + 80
Nha & & VLXD Khac Lam phat chung Jun-22 Dec-22 Jun-23 Dec-23 Jun-24 Dec-24

* Lam phat sé khéng la rui ro I8n trong nam 2025 khi gid dau va gia luong thuc déu du bdo 38 muc thap. CPI binh quan nam 2025 sé
@ tang 4.0% svck (so v8i du bdo CPI trung binh nam 2024 |a 3.9% svck). Theo d6, Chinh phd sé cé du dia tang gid dién ban |é trong nam
2025.

» Ty gia van la rdi ro I8n nhat trong nam 2025 trong bdi canh déng USD van duy tri siic manh, ddng Nhan dan té van git muc yéu. Yéu
td ho tro ty gid bao gom: thang du Thuong mai, kiéu hoéi va FDI gidi ngan.
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Lai suat VN khé giam thém trong boi canh ty gia va cau tin dung déu tang

Lai suat thi trudng lién ngan hang tang Nhiéu NH tang lai suat huy dong thém 0.1 Pén cudi TM, tin dung tang 12.5%% sv dau
manh Ién 4% tU dau T12 song giam xudéng - 0.3% trong thang 12 nam, vudt da tang cia nam 2023
3.6% vao cudi nam

6%
9.0 0% 14.2%
5% 8.5 0%
8.0
4% 75 0%
7.0
0%
3% 65
2% 3.6% 60 / 0%
55
0%
1% 5.0 .
4.5 0%
0% “0 0%
A A s S s A s s SN ol R R SR R SR R R R R R AR AR AR VAR VAR 2 °
ALV A G U AU U G AN A AP AR LSRR WV QY AV AV XV GV oV QVaV A SV VA
Oe,o B'DQ {(é,o & ?Q\ @Q;\ 5\\}\ N V~°Q %Q,Q o 604 ng RO QR o RO QY P RO 0%
. A =——NH quéc doanh NH tu nhan Idn 1 3T 4T 5T er 7T 8T 9T 10T NT 12T
Qua dém ——— 1 thang _ 0%
2022 eomm—)(23 —)024
» Du dia cho chinh sach tién té cua Viét Nam sé bi han ché hdn so véi du kién dudi ap luc clia dong USD manh [én va rui ro vé viéc My
ti€p tuc thuc hién cac cudc diéu tra vé thao tung tién té. Trong kich ban d6, NHNN cé thé sé can ap dung moét 1ap trudng chinh sach
tién té than trong haon dé kiém soat su 6n dinh cla ty gid, dong nghia véi viéc du dia cho viéc ndi long chinh sach tién té sé cé thé bi
han ché.

» Chung téi khéng ky vong sé cd bat ky ddt cat giam 13i suat chinh sdch nao trong nam 2025 va ky vong 1ai suat dau vao sé duy tri 3 muc
50% - 5.2%.
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Trién vong 2025

Tém tat cac chi tiéu vi mod trong yéu

Cac rdi ro doi v8i nén kinh t& nam
2025 bao gom:

(1) Nhu cau toan cau yéu di do sy
phuc hoi kinh t& chdm va cang
thang dia chinh tri ti€p dién.

(2) Quy moé va téc do thay doi
chinh sach dudgi nhiém ky thu
hai clia tdng théng Trump.

(3) Néu gid dau hoac gid lucng
thuc tang doét bién khién lam
phat tang cao hon muc tiéu
cla Chinh phd, NHNN cé thé
chuyén muc tiéu tu kich thich
kinh té sang kiém soat lam
phat.

Red Capital

Cac chi tiéu kinh t& 2019 2020 2021 2022 2023 2024F 2025F
Tang trudng GDP (%) 7.02 291 2.58 8.02 5.05 7.1 7.1
) , e
;2;)9 trudng xuat khau (% 8] 6.5 19 106 4.4 14.3 10.0-11.0
C : o R
;2;‘)9 truong nhap khau (% 7 26 26.5 8.4 -89 16.7 1.0 -12.00
Can can Thudng mai (ty 9.9 19.1 4.0 1.2 28.0 25 20 -22
USD)
FDI &3ng ky mdi (ty USD) 16.7 14.6 15.3 12.5 201 17.4 183
FDI thuc hién (ty USD) 20.4 20.0 19.7 224 23] 25 26
Giai ngan dau tu cong 270 290 4312 436 580 661 712
(nghin ty dong)
Ty gia USD/VND 23228 2315 23145 23612 24350 25000 25500 - 25,800
Lam phat (%) 28 32 1.8 315 3.43 36 28
Tang trudng tin dung (%) 18.7 18.2 13.9 12.1 10.0 15.1 16
Lai suat tién gli 12T (%) 7.25 6.80 575 850 5.00 5.0 52
Du tr ngoai héi (ty USD) 78 94 109 86 95 92 94




Trién vong cac kénh tai san

Vang & USD Red Capil:al

Vang ti€p tuc ting Ién muc $3000 trong nam 2025. USD van duy tri vi thé manh

Gia vang tang 27% ké ti dau nam, song da tdng cham lai trong
R o 5 A ) 5 Q4/24 khi dong USD bat dau tang manh
» Vang: du bdo sé tiép tuc tang Ién muc $3000 trong ndm 2025

khi cac NHTW ti€ép tuc mua vang nham tranh nhing bat én o8 izgg
dia chinh tri gia tang xung quanh déng USD, dac biét trudc 182 2600
cac chinh sach thusng mai va tai khoa trong giai doan Trump o 2400
2.0. Tuy nhién dong USD manh cé thé dan dén xu hudng tich 1% 2200
Iy trong ngan han doi vé8i vang trudc khi tiép tuc da tang 11003 12;;)5
trong nam 2025. S e 9 g

. . . . \”\’V\W\’V\W\”\W\W\’V\”V\W\”L
» USD: du bdao van duy tri vi thé manh trén 106 diém. Cac ké S I S o SR S S A\

hoach ngi ldong tai khda cua chinh quyén madi, két hop vai cac
chinh sdch nhap cu chat ché hon, cung vaéi |ai suat cao clia My

ChisG DXY  e==Gidvang quoc té (US$/ounce)

so V&i cac nén kinh té& khac va chi nghia bdo hé tusng ddi cao Xu hudng cua chi s5 DXY trong ndm 2016 va 2024 cho thay sy
R . L . L T . tuong dong dang ké

cua MY, du kién sé ho trg cho viéc gia tang gia tri cua dong o

USD trong nam 2025 kich ban tuong tu da xay ra trong nhiém ’ Ngay bau cir T+21 (04/12), Ngay nham chirc

ky dau tién clia 6ng Donald Trump, khi USD manh Ién dang ké 4% 3.08%

sau chién thang trong cudc bau cli nam 2016 cla 6ng. Bong 2%

USD d& tang gan 5% tu thai diém 6ng gianh chién thang vao
thang 11 nam 2016 cho dén khi 6ng nham chic vao thang 1

Chon ngay bau ctr lam géc. Trwéc ngay bau cir 10 ngay va tir
ngay bau ctr den ngay nham chirc

0%

-2%

nam 2017. Kha nang tang gia cua USD tu cac chinh sach ma SEERE CN T e NN NTLRIITORZ
- + + + + + + + + + + F + F + F + + + + + + F
FFFFFFFFFFRFFRFRFRFRFRFRFRRRREE

Trump dé xuat c6 thé sé gay thém ap luc 1én ty gid USD/VND.

Nguon Bloomberg, Redcap 13



Trién vong cac kénh tai san

Bat dong san

HN: Cac du an cua VHM chiém 90% ludng can

ho sa cap tiéu thu trong 9T24

Vinhomes Ocean Park &
Vinhomes Smart City chiém
90% thi phéan 972024

(e]] Q2 Q3 Q4
2023

m Vinhomes Smart City ~ m Vinhomes Ocean Park 1-2

Du an khac

Q4F

HCM: Vinhome Grand Park chiém 60% ludng

can hd so cap tiéu thu trong 9T24

mBinhddn mTrungcdp mCaocdp mHangsang

Q2 Q3 Q4 Q1
2023

]

Q1 Q2

Siéu sang

-25%

Q3
2024

o

e

Gia ban can hdé binh quan & HN tang 28%
trong nam 2024, du kién tang tiép 6% trong
20%05 do chu yéu la ngudn cung cao cap
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e Gid thir cip

e Gi4 5O’ CAP

Gia ban can h6é binh quan 8 HCM tang 10%
trong nam 204, du kién tang 7% trong 2025
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Red Capital

Cac du an chung cu sé md ban 3 HN giai

doan 2025 - 26

D an viti  ChUdau o ymé  Phankhac O° P4n
tw w kién
Masteri Grand Péng Anh Masterise 1460 cinhd  Cao cép 1(10-12P
Avenue Homes triéu dong
The Matrix One Nam Tw MIK 2 toa chung o Cao cé 120-140
(Giai doan 2) Liém Group 9 P triéu ddng
\;::(omes Wonder Pan Phuong Vinhomes 4 tda chung cw Cao cép
Nobel Crystal River Tay Ho Sunshine g0 canho  Cao cép
Group
Nobel Crystal " Sunshine N x
Long Bién Long Bién oo 4 toa chung cw  Cao cap
The Metropolitan ~ Gia Lam Mitsubishi ~1,000 can hd Cao cap
The Senique Gia Lam Cagliel 2,150 canhd  Cao cép 89 Mtz
Land dong
Masteri Lakeside  Gia Lam maStense 2,500 canhd  Cao cép 89 trieu
omes dong
pe e ~ 9, e 9,
Cac du an chung cu sé mo ban ¢ HCM
giai doan 2025 - 26
Dy an Vi tri Cha dau o\ me Phan khic G2 Ban
tw dw kien
Lotte Eco R Lotte S A 2 > 250
Smart City Tha Buc G 1,200 can hd Cao cap trigu ddng
Vinhomes . ) S A 2 70-90
Grand Park Tha Buac Vinhomes 733 canhdé Cao cap tridu déng
The Global City ThiDac  Masterise ~9400 cdn o, s,
Homes ho
East Valley Thu Bic Refico 3,200 can hd Cao cép 9.5A - 1;3 S
triéu dong
e R @R TEte A eremnd  @wely o0
Land dong
R N . S 1A x 55 triéu
Mizuki Park Binh Chanh Nam Long 450 canhd  Trung cap ddng
. A Gamuda 5 A x 65 — 70
Elysian Quéan 9 Land 700 canhd  Trung cap irisu ddng
Gem Riverside L x 6.7ha voi ; 90 triéu
(DXH Riverside) |0 PUc  BatXanh 575 csnne €20 gang
The Emerald 68 Binh Dwong Lé Phong ~700 cdnhd Cao cap




Trién vong cac kénh tai san Red Capital

Thi truéng ching khoan Viét Nam

Sau nhiéu no luc song khdng vudt ngudng 1.300, VN-index két thuc ndm 2024 véi muc ting 12,1% so véi dau nam

1320 . R frra Chi s6 DXY
Ty gia Fed chi ky vong mét kf~1phiﬁ}al cham day &
USD/VND dgt cat giam lai suat 1302 Y ha nhiet, muic 99.89
9 A . t 2m 2024 L ma dudng cho s ’
. tang lén muc rong nam 2. diém. P
1300 Fed duy tri l&i 55130 Fed cat giam Fed cat
suat & muc ’ lai suat. 1,285 giam lai
5,25%-5,5%, suat 0,5%.
1280 muUc cao nhat
trong 23 nam
qua
1260
Ngan hang < .
Nha nudc Tang trudng
1240 . kinh té
(NHNN) phat
hanh lai tin ?’12(202: cho
T thay nhin A
1290 [:?h,leu sau 4 dé'uyhiéu ti?:h lt\:l}/ hodn cong Fed cat gidm Cubc bau cu
Qu/é'c h<:)i chinh cuc nﬁgrlme\(;icéct)rlllgam ‘ lai suat 0,5%. tong théng
thdc thong qua la nén kinh té My.
1200 LuatDatd@lva — thi trudna. ‘
Luat cac T chuc NHNN ban vang Hraeng o o
Tin dung sta doi cho 4 ngan hang F%dci'&af; dau gé
thudng mai dé go nut that quan
1180 th}-jc hién ban truc Ngan hang Trung 1,188 trg:ng phat" trong .
tié€p cho ngusdi dan uong Nhat Ban viéc nang hang thi
1175 (BOJ) tang lai suat trudng ching
1160 lan thd hai, anh khoan Viét Nam,
NHNN ban hudng dén giao 2272%%2% 5TC
Chinh pht dat muc tiéu dat 9 triéu tai U.SD Vol ty gia dLCh “caArry trade" .
140 1132 khodn chiing khoan va hudng t8i nang glsaz?S?)gay dong Yén Nhat.
hang Ién thi trudng mai ndi vao nam 2025 :
-/ ang i g USDND.
120
MY ¥ F & F & F ¥ F &8 F ¥ ¥ Y Y Y Y YN Y N Y YN Y Y Y Y Y Y Y Y Y Y YT Y Y Y Y Y Y Y Y N Y
AN AN NN N AN NN N N NN NN NN NN NN NN NN NN NN NN NN NN NN NN N NN NN NN
O O O O O O O 0O 0O O O O O O O O O O O O O O O O 0O O o OO O O o o OO O O o o O O o o o o o o o o o o
gQQQQQQQQQQQQQQQQQQQQQQQQQQQQQQQQQQQQQQQQQQQQQQQQ
QUIILEIIYORF522J QLTI YENIoEFTREIgQLegaggaooRgergrRIcag=sxogy
S S S~ S S S BN S o B S S SR B S S NS - AR ol B =S



Trién vong cac kénh tai san :
Thi truéng ching khoan Viét Nam Red Caplbal

Diénﬂ‘bié'nAcéc nhom nganh: Viép thong, hang & dich vu CN, Mid-cap va small-cap tang lan ludt 13 9.8% va 4.1% ké tU dau nam,
truyén thong la nhom nganh c6 da tang truong manh trong thap hon so véi VN-Index. Dong tién dé vao cac c6 phiéu blue-chip
nam 2024 day chi s6 VN30 ting 18.2% sv dau nam
Tir dau nam 21%
Thang 12 3Thang dén nay 18%
Thuc phdm do udng 9.9% 14.9% 60.2% 12;

B&o hiém 8.5% 18.3% 30.7% 9% Smallcap
DAu khi 7.7% [} -5.2% 36.7% o ) Midcap
N N N o = \/N30
Hang & DV cong nghiép 6.0% 27.4% 150.2% 0% a/ Uninde

(fongnghe 5-4% 10.3% 63.7% -3AR§§§§§§§§§§§§Rﬁ§‘m’§§§§§§§§§

O t6 linh kién 5.0% 1.6% 60.7% SESSS§SSS8S88SS8S8SSS8SS8S8S8S
L T EREEEE R RS R R R R R L
Tainguyén 5% 3.0% 13.3% 3-8 73 v 000rr""2 %6 F 5% ¢

Xay dung & VLXD 3.7% 7.2% 14.1%

Y té 2.8% 3.8% 31.4% Thanh khoan trung binh/phién bat dau suy giam tu Q3. Trong T11
Vién thong 0 5% ™ oo va 12, thanh khoan thi trudng chi khoang 15 -16 nghin ty/phién
Ngan hang 2.3% -0.6% 22.7% 35,000

Ching khoan 1.7% -8.8% 1.8% 30,000
VNIndex 1.3% -1.6% 12.1% 25,000
bién, nuéc 1.2% -2.4% 11.8% 20,000

. > m2024
Ban‘le 1.0% -6.5% 27.3% 15000 .
Truyén théng 0.7% 7.1% 112.2%

L ) 10,000
Bat dong san 0.7% [l -2.8% -2.8%

. 5,000
Dullich 0.6% | 14.5% 30.3%
0
TI T2 T3 T4 T5 T6 T7 T8 T9 TIO TN T12

Héa chat 02% [ 7.3% 34.2%




Trién vong cac kénh tai san Red Capital

Thi truéng ching khoan Viét Nam

NBT nuédc ngoai van ban rong, trong khi Tu doanh va NBT ca nhan mua rong trong Q4/24

NBT nuédc ngoai van ban rong manh trong T10 va T11 song Hoat déng mua/ban rong cua Tu doanh
giam dang ké trong T12. Liy ké tU dau nam, NDT NN d3 ban
rong 3,6 ty USD trén TTCK Viét Nam

5,000 20,000 25,000
20,000

= 0
[ - o
15,000
-5,000 -2503 20,000
10,000
210,000 -40,000 5000 I
11,887 0 N — u

o

15,000 -60,000
o0 TV24 THR4 T3/24 T4/24 T 4 T6/24 T7/24 T8/24 To/24 TIO/24 TI24 T12/24
-20,000 -80,000
410,000
-25,000 -100,000 115000
) ) Ix x x x x x x x x x x x
NP PGP GNP G G PPN -20,000
-25,000

LOy k&€ 2024 mMua/ban rong

Nguén: Téng cuc théng ké, Redcap



Xin cam on

Email

info@redcapital.vn

Hotline

(+84) 28 6285 7168

Pia chi van phong
Tang 9-04, Toa nha Landmark , s6 5B Tén Buc
Thang, phudng Bén Nghé, Quan 1, Thanh pho
H6 Chi Minh
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